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INDEPENDENT AUDITOR’S REPORT

To the Board of Education
Central A&M Community Unit School District No. 21
Assumption, Illinois

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of Central A&M Community Unit School
District No. 21 as of and for the fiscal year ended June 30, 2024, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements as listed in the table of
contents.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets
and liabilities arising from cash transactions of Central A&M Community Unit School District No. 21 as
of June 30, 2024, and its revenue received and expenditures disbursed during the fiscal year then ended,
on the basis of financial reporting provisions and accounting practices prescribed or permitted by the
Illinois State Board of Education as described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles section of our report, the financial statements referred to
above do not present fairly, in accordance with accounting principles generally accepted in the United
States of America, the financial position of Central A&M Community Unit School District No. 21 as of
June 30, 2024, or changes in financial position for the fiscal year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Central A&M Community Unit School District No. 21, and
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to meet our other ethical responsibilities, in accordance with the relevant ethical requirements related to
our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Central A&M Community Unit School
District No. 21, on the basis of the financial reporting provisions and accounting practices prescribed or
permitted by the Illinois State Board of Education, which is a basis of accounting other than accounting
principles generally accepted in the United States of America, to meet the requirements of the State of
Illinois. The effects on the financial statements of the variances between the regulatory accounting
practices described in Note 1 and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material and pervasive.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America but permitted by the
Illinois State Board of Education. Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting provisions and accounting practices prescribed or permitted by the
Illinois State Board of Education. Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Central A&M Community Unit
School District No. 21°s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements, including omissions, are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.




In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Central A&M Community Unit School District No. 21°s internal
control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
~ which raise substantial doubt about Central A&M Community Unit School District No. 21°s
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Central A&M Community Unit School District No. 21’s basic financial statements. The
supplementary schedules on pages 47 through 59, the statistical section on pages 60 through 63, and
the other schedules and itemizations on pages 64 through 74 are presented for the purposes of
additional analysis and are not a required part of the basic financial statements.

The supplementary schedules on pages 47 through 59, the statistical section on pages 60 through 63,
and the other schedules and itemizations on pages 64 through 74 is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare
the basic financial statements. The information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the basic financial statements taken as
a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated October 21, 2024,
on our consideration of Central A&M Community Unit School District No. 21’s internal control over
financial reporting and our tests of its compliance with laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering Central A&M Community
Unit School District No. 21’s internal control over financial reporting and compliance.

LMHN, Ltd.
Certified Public Accountants
Taylorville, Hlinois

October 21, 2024
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Education
Central A&M Community Unit School District No. 21
Assumption, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the accompanying financial statements of Central
A&M Community Unit School District No. 21 as of and for the fiscal year ended June 30, 2024, and the
related notes to the financial statements, which collectively comprise the District’s basic financial
statements as listed in the table of contents, and have issued our report thereon dated October 21, 2024.
Our opinion was adverse because the financial statements are not prepared in accordance with generally
accepted accounting principles. However, the financial statements were found to be fairly stated on the
cash basis of accounting, in accordance with regulatory financial reporting provisions and accounting
practices prescribed or permitted by the Illinois State Board of Education, which is a comprehensive basis
of accounting other than generally accepted accounting principles.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Central A&M
Community Unit School District No. 21°s internal control over financial reporting (internal control) as a
basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of Central A&M Community Unit School District No. 21’s internal control.
Accordingly, we do not express an opinion on the effectiveness of Central A&M Community Unit School
District No. 21°s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of
the District’s financial statements will not be prevented or detected and corrected, on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that were not identified. However, we identified a deficiency in internal control over financial
reporting, described below, that we consider to be a material weakness.

Finding 2024-01: Lack of Segregation of Incompatible Duties

Criteria:  Access to physical assets, the related accounting records and all phases of
transactions must be segregated between different individuals.

Condition: The District has not segregated incompatible duties. Access to both physical
assets, to the related accounting records and all phases of transactions cannot be properly
controlled.

Cause: Because the District has limited personnel resources, it is not possible to segregate
incompatible duties.

Effect: By not segregating incompatible duties, the possibility exists that unintentional or
intentional errors or irregularities could exist and not be promptly detected.

Recommendations: The District should review their internal control structure, as it relates to
the segregation of incompatible duties, and determine a course of action.

Views of responsible officials and corrective action plan: Due to their limited financial
resources, the District cannot hire enough employees to adequately segregate incompatible
duties. However, the Superintendent and Board of Education will closely monitor monthly
reconciliations and financial reports to help mitigate the risks associated with not segregating
incompatible duties.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Central A&M Community Unit School District
No. 21’s  financial statements are free of material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express
such an opinion. The results of our tests disclosed one instance of noncompliance or other matters that are
required to be reported under Government Auditing Standards, which are described below:

Finding 2024-02: Budget Compliance

Criterin: The District is required by Illinois Compiled Statutes to operate within the
confines of its budget.

Condition: The District did not operate within the legal confines of its budget. Expenditures
materially exceeded the budgeted amount in the Tort Fund.

" Context: Expenditures exceeded the budgeted amount in the Tort Fund by $34,519.



Cause: The District did not carefully consider all of its expenditures when preparing the
annual budget.

Effect: Because the District did not operate within the legal confines of its budget,
expenditures in excess of the budget constituted unauthorized spending.

Recommendations: The District should carefully consider all of its expenditures when
preparing the annual budget.

Views of responsible officials and corrective action plan: The District concurs with and will
implement the auditor’s recommendation.

Central A&M Community Unit School District No. 21’s Responses to the Findings

Government Auditing Standards requires an auditor to perform limited procedures on Central A&M
Community Unit School District No. 21°s responses to the findings identified in our audit, which are
described above. Central A&M Community Unit School District No. 21°s responses were not subjected to
the other auditing procedures applied in the audit of the financial statements and accordingly, we express
no opinion on the responses.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

LMHN, Ltd.
Certified Public Accountants
Taylorville, Illinois

October 21, 2024
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Page 5 BASIC FINANCIAL STATEMENTS Page 5
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2024
A B C D E E G H
L - {10) (20) (30) (40) {50) {60)
(Enter Whole Dollars) At Educationai QpEretlonas, Debt Services Transportation ! Retl::'lnei:t};:loclal Capital Projects
2 # Maintenance Security
4 |CURRENT ASSETS (100)
4 | cash (Accounts 111 through 115) * 96,459 113,876 5,000
5 Investments 2,70.9,0?; i 933.:016 398,—5—4—5
6 Taxes Receivable b o o
7 | Interfund Receivables ! o i
8 Intergovernmental Accounts Receivable T
9 Other Recelvables
10| Inventory
11 Prepald tems i A
12 Other Current Assets {Describe & itemize)
|13 TowlcurentAssets B 2,805,525 824,379 213,462 1,034,886 403,846 801,182
14 CAPITAL ASSETS {200)
T Works of Art & Histarical Treasures 210
16| land C a0
417 | Building & Building Improvements 230
18| Site Improvements & Infrastructure 240
19| Capltalized Equipment 250
20 Construction in Progress 5_60
21| Amount Available in Debt Service Funds 340
22| Amount to be Provided for Payment on Long-Term Debt . 350
23] TomicepitslAssets o o
24 CURRENT LIABILITIES {400)
’E Interfund PAay'abIels‘
26| Interg | Accounts Payable
27| Other Payables
28| Contracts Payable
29| Loans Payable =
30| salarles & Benefits Payable
31 Payroll Deductions & Withholdings —— )
32 Deferred Revenues & Other Current Liabilities
33 Due to Activity Fund Organizatlons B
34| ol urentLbiiies — o 0 0 0 0 0
35 |LONG-TERM LIABILITIES (500)
'ﬁs— Lcng-‘l:erm D;bt E’aya Vl'a];(gene-ra I_ p_bljga}!oﬁry_ Revenue, Ot—her) . 511
I T T —
38| Reserved Fund Balance o | 714 63,534 697,540
39 Unreserved Fund Balance f 730 2,741,991 | 824,379 213,462 1,034,886 403,848 103,642
40 Investment in General Fixed Assets ‘
il ) ' 2,805,525 824,379 213,462 1,034,386 403,346 801,182
A5 | Student Activity Fund Cash and Investments | 126 905,100
46 Total Student Activity Eqrrgqé Assets For o 90.5—,163
47 |CURRENT LIABILITIES (400) For Student Act
48 :fotéi Current Lia Elll'tiés' For Student ;u:fiv!ty Funds ] 0
49 Reserved Student Activity Fund Balance For Student Activity Funds I 715 905,100
50 |Total Student Activity Liahilities and Fund Balance For Student Activity Funds 90?:166 B
52 Total ASSETS /LIABILITIES District with Student Activity Funds
53 rotal Current Assets District with Student Activity Funds 3,710,625 824,379 213,462 1,084,886 403,846 801,182
54| Total capital Tct with Student Activity Funds
55 CURRENT LIABILITIES (400) District with Student Activity Funds
(56 Total curcent Liabities Distrct with Student Activiy Funds 0 0 0 0 o 0
57 LONG-TERM LIABILITIES (500} District with Student Activity Funds
[ 58|  Total Long-Term Liabllities District with Student Actlvity Funds
I'59 | “Reserved Fund Balance District with Student Activity Funds | 714 968,634 0 0 0 0 697,540
60| Unreserved Fund Balance District with Student Actlvity Funds 1 730 2_7.41;99_1 824,379 213,462 1,034,886 403,846 103,642
61 Investment in General Fixed Assets District with Student Activity Funds | —=
62 Total Llabllities and Fund Balance District with Student Activity Funds } 3,710,625 824,379 213,462 1,034,886 403,846 801,182

The accompanying notes are an integral part of these financial statements.

Print Date: 10/18/2024
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Page 6 BASIC FINANCIAL STATEMENTS Page 6
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2024
A B | J K L M | N
L1 (70) {80) (90) Account Groups
ASSETS
(Enter Whole Dollars) Acct| Working Cash Tort Fir@PiEVentior:e) Agency Fund General Fixed Assets, General LongTerm
2 # Safety i Debt
3 CURRENT ASSETS (100)
4 éash {Accounts 111 through 115) * 5,000 5,000
5 | investments 120 1,444,386 | 146,330 |
] Taxes Receivable 130 ' B
7 Interfund Receivables 140 | . . -
8 Intergovernmental Accounts Receivable 150
9 Other Receivables 160 :
10 Inventary 170
11 Prepaid Items 180
hi12 Other Current Assets {Describe & ltemnize) 180
13 _Total Current Assets R — ———— o 1,449,386 351,205 148,330 o]
14 CAPITAL ASSETS {200}

T Works of Art & Historical Treasures 210
16| Land 220 114,600
17 | Bullding & Bullding Improvements 230 14,&57;};5

W Site Improvements & Infrastructure yg _1_,0:_3‘6,84-8"
19| Capitalized Equi | 250 4,943,146
20| Construction in Progress 1 EEB ?J';HZT
21 Amount Available in Debt Service Funds 3:10 213,482
22 | Amount to be Provided for Payment on Long-Term Debt '!‘ 559 5:032.55:1

| 23] Total Capital Assets : 21,265,117 5,248,036
24 |CURRENT LIABILITIES (400)

[ 25| Interfund Payables 410
26 Intergovernmental Accounts Payable 420
27 | OtherPayables 430 o
28| Contracts Payable 440 e
29 Loans Payable 460 o
30| salarles & Benefits Payable 470 - i T
31 Payroll Deductions & Withholdings 480
32 Deferred Revenues & Other Current Llabilities - 490 |
33 Due to Activity Fund Organizations 493 | o
04| e Buirent NRIRES e 0 0 0
35 |LONG-TERM LIABILITIES (500)

E Long-Term Debt Payable (General Obligation, Revenue, Other) | 511 5,248,036
37 Total Long-Term Liablities - :_MM‘ - — - ’Tﬁ 5,243;(-)55
38 ‘Reserved Fund Balance o 741*4~ i
39| Unreserved Fund Balance | 730 1449385 351,205 | 149,330
40 | Investmentin General Fixed Assets __J o ) . 21,265,117
47| otal iabilitles and Fund Balance - 1,449,386 351,05 149,330 - 0 21,265,117 5,248,036

1 43 ] ASSETS /LIABILITIES for Student Activity Funds
45| Student Activity Fund Cash and Inves | 126
46 Total Student Activity Current I_\ssets For Student Ag:_t;ylty Funds ===
A7 ’ET RRENT LIABlLl‘nES {a00) For Student Activity Funds
48 Total Current LIaEhﬁes?oFS?u?ier{tA A&Iv:ty Funds
49 Reserved Student Activity Fund Balance For Student Activity Funds 715
50 |Total Student Activity Liabilities and Fund Balance For Student Activity Funds -

Eemmmeeeeeae—e—a e peone oo e
52 Total ASSEI'S / LIABILITIES D|strict with Student Activity Funds
53| " Yotal Current Assets Distrlct with Student Activlty Funds 1,449,386 351,205 149,330 0

ﬁ ' Capital Assets District with Studeht Actlvlty Funds 21,265,117 5,248,036
55 | CURRENT LIABILITIES {400) Distrlct with Student Activity Funds

56| urrent Lizbilitles District with Student Activity Funds 0 0 0 0
57 LONG TERM LIABILITIES {500) District with Student Actlvity Funds
| 58 | ~_Total Long -Term Liahilltles District with Stud ds L 5,248,036
59 Reserved Fund Balance District with Student Act ity o Ty 0 Q 0 ')

60 Unreserved Fund Balance District with Student Activity Funds 730. 1,449,386 | 351,205 149,330 0
61 Investment in General Fixed Assets District with Student Activity Funds o 21,265,117
B2 | Total Liabilitles and Fund Balance Distrlct with Student Actlvity Funds 1,449,386 | 351,205 149,330 0 21,265,117 5,248,036

The accompanying notes are an integral part of these financial statements.

Print Date: 10/18/2024
11-087-0210-26_AFR24
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The District operates under the management of an elected board and provides educational services to students
that reside within the boundaries of the District.

In accordance with the Codification of Governmental Accounting and Financial Reporting Standards, the basic
financial statements include all funds, organizations, agencies, boards, commissions, and authorities for which
the District is financially accountable. The District has also considered all other potential organizations for which
the nature and significance of their relationships with the District are such that exclusion would cause the District's
financial statements to be misleading or incomplete. The Governmental Accounting Standards Board has set forth
criteria to be considered in determining financial accountability. These criteria include appointing a majority of
an organization’s governing body, and 1) the ability of the District to impose its will on that organization or 2)
the potential for that organization to provide specific benefits to or impose specific financial burdens on the
District. Based upon these criteria, the District is presented as a primary government and has no component units.

The District is a member of the Macon-Piatt Special Education District joint agreement, which provides special
education services for the member districts, and the Heartland Region joint agreement, which provides vocational
education services for the member districts. The District pays assessments to the joint agreements. Separate
financial statements for the Macon-Piatt Special Education District can be obtained at 101 W. Cerro Gordo Street,
Decatur, IL 62523. Separate financial statements for the Heartland Region can be obtained at 1 College Park,
Decatur, I, 62521.

In addition, the District is not aware of any entity that would exercise such oversight which would result in the
District being considered a component unit of that entity.

Fund Financial Statements

The District’s accounting policies conform to the cash basis of accounting as defined by the Illinois State Board
of Education Audit Guide and comply with regulatory provisions prescribed or permitted by the Illinois State
Board of Education.

The accounts of the District are organized on the basis of funds or account groups, each of which is considered a
separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets and liabilities (arising from cash transactions), fund balance, revenues received
and expenditures disbursed. The District maintains individual funds required by the State of Illinois. The various
funds are summarized by type in the financial statements. These funds are grouped as required for reports filed
with the Illinois State Board of Education. District resources are allocated to and accounted for in individual funds
based upon the purposes for which they are to be spent and the means by which spending activities are controlled.
The following fund types and account groups are used by the District:

Governmenial Fund Types

Governmental Funds are those through which most governmental functions of the District are financed. The
acquisition, use and balances of the District’s expendable financial resources and the related liabilities (arising
from cash transactions) are accounted for through governmental funds.

General Funds: The Educational Fund and the Operations and Maintenance Fund are the general operating funds

of the District. They are used to account for all financial resources except those required to be accounted for in
another fund. Special Education is included in the Educational Fund.
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Special Revenue Funds: The Transportation Fund, the Illinois Municipal Retirement / Social Security Fund and
the Tort Fund are used to account for cash received from specific sources (other than those accounted for in the
Debt Services Fund, Capital Projects Funds, or Fiduciary Funds) that are legally restricted to cash disbursements
for specified purposes. '

Debt Services Fund: The Debt Services Fund is used to account for the accumulation of resources for and the
payment of current portion of debt principal, interest, and related costs.

Capital Projects Funds: The Capital Projects Fund and Fire Prevention and Safety Fund are used to account for
financial resources to be used for the acquisition or construction of major capital facilities (other than those
financed by Trust Funds).

Working Cash Fund: The Working Cash Fund is used to account for financial resources held by the District to
be used for temporary interfund loans.

General Fixed Assets and General Long-Term Debt Account Groups

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund
are determined by its measurement focus. Fixed assets used in governmental fund type operations are accounted
for in the General Fixed Assets Account Group, rather than in governmental funds. Long-term liabilities expected
to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, rather
than in the governmental funds.

The two account groups are not “funds.” They are concerned only with the measurement of financial position.
They are not involved with measurement of results of operations.

Measurement Focus and Basis of Accounting

Measurement Focus

The financial statements of all Governmental Funds and Expendable Trust Funds focus on the measurement of
spending or “financial flow” and the determination of changes in financial position rather than upon net income
determination. This means that only current assets and current liabilities are generally included on their balance
sheets. Their reported fund balance (net current assets) is considered a measure of “available spendable
resources.” Governmental fund operating statements present increases (cash receipts and other financing sources)
and decreases (cash disbursements and other financing uses) in net current assets. Accordingly, they are said to
present a summary of sources and uses of “available spendable resources” during a period.

Basis of Accounting

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the accounts
and how they are reported in the financial statements. The District maintains its accounting records for all funds
and account groups on the cash basis of accounting under guidelines prescribed or permitted by the Illinois State
Board of Education. Accordingly, revenues are recognized and recorded in the accounts when cash is received.
In the same manner, expenditures are recognized and recorded upon the disbursement of cash. Assets of a fund
are only recorded when a right to receive cash exists which arises from a previous cash transaction. Liabilities of
a fund, similarly, result from previous cash transactions. :

Cash basis financial statements omit recognition of receivables and payables and other accrued and deferred items
that do not arise from previous cash transactions.
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Proceeds from sales of bonds are included as other financing sources in the appropriate fund on the date received.
Related bond principal payable in the future is recorded at the same time in the General Long-Term Debt Account
Group.

Budgets and Budgetary Accounting

The budget for all Governmental Fund Types and for the Working Cash Fund is prepared on the cash basis of
accounting, which is the same basis of accounting that is used in financial reporting. This allows for comparability
between budget and actual amounts. This is an acceptable method in accordance with Chapter 105, Section 5,
Paragraph 17-1 of the Illinois Compiled Statutes. The budget was passed on September 18, 2023 and amended
on June 17, 2024.

For each fund, total fund expenditures may not legally exceed the budgeted expenditures. The budget lapses at
the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected on the financial statements.

1) Prior to July 1, the Superintendent submits to the Board of Education a proposed operating budget for the
fiscal year commencing on that date. The operating budget includes proposed expenditures and the means of
financing them.

2) A public hearing is conducted to obtain taxpayer comments.

3) Prior to October 1, the budget is legally adopted through passage of a resolution.,

4) Formal budgetary integration is employed as a management control device during the year.

5) The Board of Education may make transfers between the various items in any fund not exceeding, in the
aggregate, 10 percent of the total of such fund as set forth in the budget.

6) The Board of Education may amend the budget by the same procedures required of its original adoption.
General Fixed Assets

General fixed assets have been acquired for general governmental purposes. At the time of purchase, assets are
recorded as expenditures disbursed in the Governmental Funds and capitalized at cost in the General Fixed Assets
Account Group. Donated general fixed assets are stated at estimated fair market value as of the date of acquisition.
The capitalization threshold for all assets is $500. Depreciation accounting is not considered applicable, except
to determine the per capita tuition charge. Depreciation calculated on the straight-line basis for the per capita
tuition charge was $729,310 for the year ended June 30, 2024.

Building and building improvements are depreciated using useful lives of 25 to 50 years. Site improvements and
infrastructure are depreciated using useful lives of 20 years. Capitalized equipment is depreciated using useful
lives of 3 to 10 years.

Inventories

Inventories consist of expendable supplies held for consumption. The District maintains records of supply

inventories; however, the cost is recorded as an expenditure disbursed at the time the individual inventory items
are purchased.
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Use of Estimates

The preparation of financial statements in conformity with the cash basis of accounting requires the District to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues
received and expenditures disbursed during the reporting period. Actual results could differ from these estimates.

Cash and Cash Equivalents

The District defines cash and cash equivalents as demand deposits (other than money market accounts) with banks
and other instruments with original maturities of three months or less.

Investments

In accordance with the modified cash basis of accounting, investments are recorded at cost rather than at fair
value as required by GASB Statement No. 72, Fair Value Measurement and Application. Gains or losses on the
sale of investments are recognized upon realization. The District has adopted a formal written investment policy.
The institutions in which investments are made must be approved by the Board of Education. The District’s
investments consist of certificates of deposits and external investment pools.

Leases and Subsecription Based Information Technology Arrangements (SBITA)

The District accounts for leases and SBITA contracts as follows:

Lease or SBITA contracts that transfer ownership — lease or SBITA expenditures are recognized in the
individual funds as purchased services when paid. The asset is included and accounted for in the General
Fixed Assets Account Group and the lease or SBITA contract is included and accounted for in the General
Long-Term Debt Account Group the fiscal year in which the lease or SBITA contract is executed.

All other lease or SBITA contracts — lease or SBITA expenditures are recognized in the individual funds as
purchased services when paid.

GASB Statement No. 87 (leases) and GASB Statement No. 96 (SBITA) pronouncements did not impact the
preparation of these financial statements due to the basis of accounting described and disclosed above.

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

By its nature as a local government unit, the District is subject to various federal, state, and local laws and
contractual regulations. The District had one instance of noncompliance that is considered material to the financial
statements:

Expenditures materially exceeded the budgeted amount in the following individual fund for the
fiscal year ended June 30, 2024: Tort Fund by $34,519.

The District had no deficit fund balances at June 30, 2024.
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NOTE 3 — FUND BALANCE REPORTING

According to Government Accounting Standards, fund balances are to be classified into five major classifications;
nonspendable fund balance, restricted fund balance, committed fund balance, assigned fund balance and
unassigned fund balance. The regulatory model, followed by the District, only repotts reserved and unreserved
fund balances. Below are definitions of the differences and a reconciliation of how these balances are reported.

Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because they are either (a)
not in spendable form or (b) legally or contractually required to be maintained intact. The “not in spendable form”
criterion includes items that are not expected to be converted to cash, for example inventories and prepaid
amounts. Due to the cash basis nature of the District all such items are expensed at the time of purchase, so there
is nothing to report for this classification.

Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside restrictions, not controlled
by the entity. Things such as restrictions imposed by creditors, grantors, contributors or laws and regulations of
other governments, or imposed by law through constitutional provisions or enabling legislation. Special Revenue
Funds are by definition restricted for those specified purposes. The District has several revenue sources received
within different funds that also fall into these categories:

Special Education Levy

Cash receipts and the related cash disbursements of this restricted levy are accounted for in the Educational
Fund. Cumulative cash disbursements have exceeded cumulative cash receipts from this tax levy and there
is no restriction of fund equity for future special education disbursements.

Leasing Levy

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the
Educational Fund. Cumulative cash receipts exceeded cumulative cash disbursements from this tax levy by
$63,534, resulting in a restricted balance in the Educational Fund. This amount is shown as reserved in the
Educational Fund.

School Facility Occupation Tax

Cash receipts and the related cash disbursements of this restricted tax are accounted for in the Debt Services
and Capital Projects Funds. Cumulative cash receipts exceeded cumulative cash disbursements from this tax
by $697,540, resulting in a restricted balance of $0 in the Debt Services Fund and $697,540 in the Capital
Projects Fund. These amounts are shown as reserved in the Debt Services and Capital Projects Funds.

State Grants

Proceeds from state grants and the related expenditures have been included in the Educational, Operations
and Maintenance, Transportation, and Capital Projects Funds. Cash disbursements exceeded cash receipts
from state grants, resulting in no restricted balances.

Federal Grants

Proceeds from federal grants and the related expenditures have been included in the Educational Fund. Cash
disbursements exceeded cash receipts from federal grants, resulting in no restricted balances. .
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Student Activity Funds

Cash receipts and the related cash disbursements of these restricted monies are accounted for in the
Educational Fund. Cumulative cash receipts exceeded cumulative cash disbursements from these monies by
$905,100, resulting in a restricted balance in the Educational Fund. This amount is shown as reserved in the
Educational Fund.

Social Security Levy

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the Municipal
Retirement / Social Security Fund. Cumulative cash disbursements have exceeded cumulative cash receipts
from this tax levy and there is no restriction of fund equity for future special education disbursements.

Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific purposes pursuant
to constraints imposed by formal action of the government’s highest level of decision-making authority (the
School Board). Those committed amounts cannot be used for any other purpose unless the government removes
or changes the specified use by taking the same type of formal action it employed to previously commit those
amounts. -

The School Board commits fund balance by making motions or passing resolutions to adopt policy or to approve
contracts. Committed fund balance also incorporates contractual obligations to the extent that existing resources
in the fund have been specifically committed for use in satisfying those contractual requirements.

By Board action, the District has entered into a contract for football field improvements totaling $263,230. As of
June 30, 2024, the District has expended $236,907, leaving $26,323 committed in the Operations and Maintenance
Fund. This amount is shown as unreserved in the Operations and Maintenance Fund.

Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the government’s intent to be
used for a specific purpose, but are neither restricted or committed. Intent may be expressed by (a) the School
Board itself or (b) the finance committee or by the Superintendent when the School Board has delegated the
authority to assign amounts to be used for specific purposes. As of June 30, 2024, there is nothing to report for
this classification.

Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the general operating funds
for amounts that have not been restricted, committed or assigned to specific purposes within the General Funds.
Unassigned fund balance amounts are shown in the financial statements as unreserved fund balances in the
Educational, Operations and Maintenance, and Working Cash Funds.

Regulatory — Fund Balance Definitions
Reserved fund balances are those balances that are reserved for a specified purpose, other than the regular purpose

of any given fund. Unreserved fund balances are all balances that are not reserved for a specific purpose other
than the specified purpose of a fund.
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Reconciliation of Fund Balance Reporting

The first three columns of the following table represent fund balance reporting according to generally accepted
accounting principles. The last two columns represent fund balance reporting under the regulatory basis of
accounting utilized in preparation of the financial statements.

Generally Accepted Accounting Principles Regulatory Basis
Financial Financial
Statements Statements
Fund Restricted Committed Unassigned Reserved Unreserved
Educational $ 968,634 $ - $ 2,741,991 $ 968,634 $ 2,741,991
Operations and - 26,323 798,056 - 824,379
Maintenance
Debt Services 213,462 - - - 213,462
Transportation g 1,034,886 - - - 1,034,886
Municipal Retirement/ 403,846 - - - 403,846
Social Security |
Capital Projects 801,182 - - 697,540 103,642
Working Cash - - 1,449,386 - 1,449,386
Tort 351,205 - - - 351,205
Fire Prevention 149,330 - - - 149,330
and Safety

Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances first, then committed balances, next
assigned balances and finally act to reduce unassigned balances. Expenditures for a specifically identified purpose
will act to reduce the specific classification of fund balance that is identified.

NOTE 4 - DEPOSITS AND INVESTMENTS

Deposits and investments as of June 30, 2024 consist of the following:

Deposits with financial institutions $ 586,426
Certificates of deposit with financial institutions 608,251
External investment pools — brokered certificates of deposit 2,434,050
External investment pools 5,309,574

Total deposits and investments 8,938,301

Investments Authorized by Hllinois Compiled Statutes and the District’s Investment Policy

The District is allowed to invest in securities as authorized by 30 JLCS 235/2 and 235/6 and 105 ILCS 5/8-7 of
the Hllinois Compiled Statutes. The District’s investment policy is consistent with Illinois Compiled Statutes.
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Common Bank Accounts

Separate bank accounts are not maintained for all District funds. Certain funds maintain their deposit and
investment balances in a common checking account and money market account, respectively, with accounting
records being maintained to show the portion of the common bank and investment account balance attributable
to each participating fund.

Occasionally certain funds participating in the common bank and investment account will incur overdrafts
(deficits) in the account. The overdrafts result from expenditures which have been approved by the Board of
Education.

Disclosures Relating to Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to
changes in market interest rates. The District’s investment policy does not specifically address interest rate risk;
however, one of the ways that the District manages its exposure to interest rate risk is by limiting its purchases of
long-term investments. At June 30, 2024 the District’s investments consisted of certificates of deposit held in
financial institutions and deposits in external investment pools. The deposits held in financial institutions and the
external investment pools do not have fair values that are highly sensitive to changes in interest rates.

Disclosures Relating to Credit Risk

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the
investment. This is measured by the assignment of a rating by a nationally recognized statistical rating
organization. The District’s investment policy requires a rating at the time of purchase at one of the three highest
classifications established by at least two standard rating services. The District’s deposits with financial
institutions are not subject to credit risk rating. See the “Investment in External Investment Pools” disclosure for
information concerning the pools.

Concentration of Credit Risk

The investment policy of the District contains no limitations on the amount that can be invested in any one issuer.
To limit this risk, the District’s investment policies state that the portfolio shall be maintained within limitations
as set forth in Illinois Revised State Statutes and where applicable, further limited as stated in their investment
policies.

Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a
government will not be able to recover its deposits or will not be able to recover collateral securities that are in
the possession of an outside party. [llinois Compiled Statutes do not contain requirements that would limit the
exposure to custodial credit risk for deposits. However, the District’s investment policy requires that all amounts
deposited or invested with financial institutions in excess of any insurance limit be collateralized.

As of June 30, 2024, all of the District’s $1,194,677 that is deposited with financial institutions ($586,426 in
demand deposits and $608,251 in certificates of deposit) and $2,434,050 of brokered certificates of deposits that
are held in external investment pools are insured or collateralized with securities held by the pledging financial
institution in the name of the District or by letter of credit.
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Investment in External Investment Pools

The District is a voluntary participant in the Illinois School District Liquid Asset Fund Plus (ISDLAF+).
ISDLAF+ is an Illinois common law trust organized to permit Illinois School Districts, community colleges, and
educational services regions to pool their investment funds. The fund is overseen by a Board of Trustees.
ISDLAF+ invests in high-quality, short-term debt instruments guaranteed by the full faith and credit of the United
States, certain U.S. government agency obligations, commercial paper, bank obligations and other obligations
permitted by Illinois law. The investment is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental or private agency. ISDLAF+ Fund is rated AAAm by Standard and Poors.

The District is a voluntary participant in the Illinois Funds investment pool. The State of Illinois Treasurer
operates the Illinois Funds investment pool. It is available for investment of funds administered by any Illinois
public treasurer and is not registered with the SEC as an investment company. However, the Illinois Funds
investment pool has a policy that will, and does, operate in a manner consistent with SEC Rule 2a-7, which
governs the operation of SEC regulated money market funds. The Illinois Funds investment pool operates and
reports to participants on an amortized cost basis. The income, gains, and losses of the Iilinois Funds investment
pool, net of administrative fees, are allocated based on the participant’s average daily balance. Upon request by
the District, the total value of the net position of the District’s invested amount is available to the District. The
investment is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other governmental
or private agency. The Illinois Funds investment pool is rated AAAm by Standard and Poors.

The District’s investment in the pools is held in deposit accounts, US treasury bonds, and brokered certificates of
deposit and is reported at cost. Investors are not required to maintain minimum account balances.

Foreign Currency Risk

Fbreign currency risk is the risk that changes in foreign exchange rates will adversely affect the fair values of an
investment or deposit. None of the District’s investments are directly subject to foreign currency risk. The
District’s investment policy does not address foreign currency risk.

NOTE 5 - INTERFUND BALANCES AND TRANSFERS

At June 30, 2024, the District did not have any interfund balances.
The District did not have any interfund transfers during the fiscal year ended June 30, 2024.

NOTE 6- TAX ABATEMENTS

The Tax Increment Redevelopment Act, Illinois Compiled Statutes, 2006, as amended by 65 ILCS 5/11-74.4-1,
authorizes a municipality to enter into all contracts necessary or incidental to the implementation and furtherance
of its redevelopment plan and project. Under the authority of this statue, the Village of Moweaqua and the City
of Assumption, Illinois created a Tax Increment Allocation District (a “TIF District”) on December 6, 2004 and
December 6, 2017, respectively, within the boundaries of the Central A&M Community Unit School District No.
21. The TIF Districts reduced the real estate tax revenues that the Central A&M Community Unit School District
No. 21 received during the fiscal year ended June 30, 2024 by $310,025.
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NOTE 7 - CHANGES IN GENERAL FIXED ASSETS

July 1,2023 Additions Deletions June 30, 2024
Non Depreciable:
Land $ 114,600 - $ - $ 114,600
Construction in progress 25,249 273,024 (25,249) 273,024
Depreciable;
Buildings and building
improvements 13,977,998 519,501 - 14,497,499
Site improvements and
infrastructure 1,436,848 - - 1,436,848
Capitalized equipment 4,746,402 196,744 ~ 4,943,146
Total General Fixed Assets $ 20,301,097 989,269 3 (25,249) $21,265,117
Accumulated Depfeciation 8,381,311 9,110,621
Book Value $ 11,919,786 $ 12,154,496

NOTE 8 - PROPERTY TAXES

The District’s property taxes are levied each year on all taxable real property located in the District on or before
the last Tuesday in December. The Board of Education passed the 2022 levy on December 19, 2022. Property
taxes attach as an enforceable lien on property as of January 1 and were payable in two installments in July and
September 2023, for the 2022 levy. Property tax revenue is recognized when received in cash. The District
received its payments of 2022 levied property taxes between July and December 2023. Tax proceeds from the
2022 levy are reported as receipts from local sources in the June 30, 2024 financial statements.

The following are the tax rates applicable to the various levies per $100 of assessed valuation:

Maximum Actual Actual Actual
Rate 2023 Rate 2022 Rate 2021 Rate

Educational 2.9000 2.8792 2.9000 2.9000
Tort Immunity None 0.5665 0.6134 0.5447
Special Education 0.0400 0.0397 0.0400 0.0400
Building 0.5000 0.4964 0.5000 0.5000
Transportation 0.2000 0.1986 0.2000 0.2000
Municipal Retirement None 0.0453 0.0409 0.0847
Bond and Interest None 0.3242 0.3160 0.3306
Social Security None 0.0944 0.0818 0.1274
Fire Prevention and Safety 0.0500 0.0497 0.0500 0.0500
Lease 0.0500 0.0497 0.0372 0.0208
Working Cash 0.0500 0.0497 0.0500 0.0500

Prior Year Adjustment None 0.0059 0.0054 -
Total 4.7993 4.8347 4.8482
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Teachers’ Retirement System of the State of Illinois

General information about the pension plan

Plan description

The employer participates in the Teachers’ Retirement System of the State of Illinois (TRS). TRS isa cost-sharing
multiple-employer defined benefit pension plan that was created by the Illinois legislature for the benefit of
Illinois public school teachers employed outside the city of Chicago. TRS members include all active non-
annuitants who are employed by a TRS-covered employer to provide services for which teacher licensure is
required. The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be
made only by legislative action with the Governor’s approval. The TRS Board of Trustees is responsible for the
System’s administration.

TRS issues a  publicly available  financial report  that can  be  obtained at
https://www.trsil.org/financial/acfrs/fy2023; by writing to TRS at 2815 W. Washington, PO Box 19253,
Springfield, IL 62794; or by calling (888) 678-3675, option 2. :

Benefits provided

TRS provides retirement, disability, and death benefits. Tier I members have TRS or reciprocal system service
prior to January 1, 2011. Tier I members qualify for retirement benefits at age 62 with five years of service, at
age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the average of the four highest
consecutive years of creditable earnings within the last 10 years of creditable service and the percentage of average
salary to which the member is entitled. Most members retire under a formula that provides 2.20 percent of final
average salary up to a maximum-of 75.00 percent with 34 years of service.

Tier Il members qualify for retirement benefits at age 67 with 10 years of service, or a discounted annuity can be
paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are capped and the final
average salary is based on the highest consecutive eight years of creditable service rather than the highest four.
Disability provisions for Tier II are identical to those of Tier I. Death benefits are payable under a formula that is
different from Tier L.

Essentially all Tier I retirees receive an annual 3.00 percent increase in the current retirement benefit beginning
January 1 following the attainment of age 61 or on January 1 following the member’s first anniversary in
retirement, whichever is later. Tier IT annual increases will be the lesser of three percent of the original benefit or
one-half percent of the rate of inflation beginning January 1 following attainment of age 67 or on January 1
following the member’s first anniversary in retirement, whichever is later.

Public Act 100-0023, enacted in 2017, creates an optional Tier III hybrid retirement plan, but it has not yet gone
into effect. Public Act 100-0587, enacted in 2018, requires TRS to offer two temporary benefit buyout programs
that expire on June 30, 2026. One program allows retiring Tier I members to receive a partial lump-sum payment
in exchange for accepting a lower, delayed annual increase. The other allows inactive vested Tier I and IT members
to receive a partial lump-sum payment in lieu of a retirement annuity. Both programs began in 2019 and are
funded by bonds issued by the state of Illinois.
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Contributions

The state of Illinois maintains the primary responsibility for funding TRS. The Illinois Pension Code, as amended
by Public Act 88-0593 and subsequent acts, provides that for years 2010 through 2045, the minimum contribution
to the System for each fiscal year shall be an amount determined to be sufficient to bring the total assets of the
System up to 90.00 percent of the total actuarial liabilities of the System by the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the Illinois Pension
Code. The contribution rates are specified in the pension code. The active member contribution rate for the year
ended June 30, 2024, was 9.00 percent of creditable earnings. The member contribution, which may be paid on
behalf of employees by the employer, is submitted to TRS by the employer.

On behalf contributions to TRS. The state of Illinois makes employer pension contributions on behalf of the
employer. For the year ended June 30, 2024, state of Illinois contributions recognized by the employer were based
on the state’s proportionate share of the pension expense associated with the employer, and the employer
recognized revenue and expenditures of $2,924,153 in pension contributions from the state of Illinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2 formula
change. The contribution rate is specified by statute. Contributions for the year ended June 30, 2024, were
$31,109. The District paid $30,999 towards this obligation during the current fiscal year, resulting in an
underpayment of $110.

Federal and special trust fund contributions. When TRS members are paid from federal and special trust funds
administered by the employer, there is a statutory requirement for the employer to pay an employer pension
contribution from those funds. Under Public Act 100-0340, the federal and special trust fund contribution rate is
the total employer normal cost beginning with the year ended June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds were at the same rate
as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2024, the employer pension contribution was 10.60 percent of salaries paid from
federal and special trust funds. For the year ended June 30, 2024, salaries totaling $151,188 were paid from federal
and special trust funds that required employer contributions of $16,026. The District paid $18,083 towards this
obligation during the current fiscal year, resulting in an overpayment of $2,057.

Employer retirement cost contributions. Under GASB Statement No. 68, contributions that an employer is
required to pay because of a TRS member retiring are categorized as specific liability payments. The employer is
required to make a one-time contribution to TRS for members granted salary increases over 6.00 percent if those
salaries are used to calculate a retiree’s final average salary.

A one-time contribution is also required for members granted sick leave days in excess of the normal annual
allotment if those days are used as TRS service credit. For the year ended June 30, 2024, the employer paid $0 to
TRS for employer contributions due on salary increases in excess of 6.00 percent and $0 for sick leave days
granted in excess of the normal annual allotment.
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NOTE 9 - RETIREMENT PLANS (Continued)

Pension expense

For the fiscal year ended June 30, 2024, the employer recognized TRS pension expense of $508,763 on a cash
basis under this plan.

Illinois Municipal Retirement Fund

General information about the pension plan

Plan description

The employer’s defined benefit pension plan for regular employees provides retirement and disability benefits,
post-retirement increases, and death benefits to plan members and their beneficiaries. The employer’s plan is
managed by the Illinois Municipal Retirement Fund (IMRF), the administrator of an agent multiple employer
public pension fund. A summary of IMRE’s pension benefits is provided in the “benefits provided” section below.
Details of all benefits are available from IMRF. Benefit provisions are established by statute and may only be
changed by the General Assembly of the State of Illinois. IMRF issues a publicly available Annual
Comprehensive Financial Report that includes financial statements, detailed information about the pension plan’s
fiduciary net position, and required supplementary information (RSI). The report is available for download at
www.imrf.org.

Benefits provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP). The Sheriff’s
Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs. Counties could
adopt the Elected County Official (ECO) plan for officials elected prior to August 8, 2011 (the ECO plan was closed
to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of qualifying service
credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at full benefits) with eight
vears of service are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
1.67 percent of the final rate of earnings for the first 15 years of service credit, plus 2.00 percent for each year of
service credit after 15 years to a maximum of 75.00 percent of their final rate of earnings. Final rate of earnings
is the highest total earnings during any consecutive 48 months within the last 10 years of service, divided by 48.
Under Tier 1, the pension is increased by 3.00 percent of the original amount on January 1 every year after
retirement.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension
benefits vest after ten years of service.  Participating employees who retire at age 62 (at reduced benefits) or
after age 67 (at full benefits) ‘with ten years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1.67 percent of the final rate of earnings for the first 15 years of service
credit, plus 2.00 percent for each year of service credit after 15 years to a maximum of 75.00 percent of their
final rate of earnings. Final rate of earnings is the highest total earnings during any 96 consecutive months within
the last 10 years of service, divided by 96. Under Tier 2, the pension is increased on January 1 every year after
retirement, upon reaching age 67, by the lesser of: 1) 3.00 percent of the original pension amount, or 2) half of
the increase in the Consumer Price Index of the original pension amount.
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NOTE 9 - RETIREMENT PLANS (Continued)

Employees covered by benefit terms

As of December 31, 2023, the following employees were covered by the benefit terms:

Retirees and beneficiaries currently receiving benefits 63

Inactive plan members entitled to but not yet receiving benefits 27

Active plan members 42

Total 132
Contributions

As set by statute, the employer Regular plan members are required to contribute 4.50 percent of their annual
covered salary. The statute requires employers to contribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of its own employees. The employer’s annual required
contribution rate for calendar year 2023 was 4.96 percent. For the fiscal year ended June 30, 2024, the employer
contributed $57,631 to the plan. The employer also contributes for disability benefits, death benefits and
supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for disability and
death benefits are set by the IMRF Board of Trustees, while the supplemental retirement benefits rate is set by
statute,

TRS and IMRF Aggregate Info

The aggregate employer recognized pension expense on a cash basis for the fiscal year ended June 30, 2024, was
$566,394.

Social Security

Employees not qualifying for coverage under the Illinois Teachers’ Retirement System or the Illinois Municipal
Retirement Fund are considered “non-participating employees.” These employees and those qualifying for
coverage under the Illinois Municipal Retirement Fund are covered under Social Security. The District paid
$89,969, the total required employer contribution for the current fiscal year.

NOTE 10 - OTHER POST-EMPLOYMENT BENEFITS

Teacher Health Insurance Security (THIS) Fund

The employer participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit post-employment healthcare plan that was established by the Illinois legislature for the
benefit of retired Illinois public school teachers employed outside the city of Chicago. The THIS Fund provides
medical, prescription, and behavioral health benefits, but does not provide vision, dental, or life insurance benefits
to annuitants of the Teachers’ Retirement System (TRS). Annuitants not enrolled in Medicare may participate in
the state administered participating provider option plan or choose from several managed care options. Annuitants
who are enrolled in Medicare Parts A and B may be eligible to enroll in a Medicare Advantage plan.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of THIS Fund
and amendments to the plan can be made only by legislative action with the Governor’s approval. The plan is
administered by the Illinois Department of Central Management Services (CMS) with the cooperation of TRS.
Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to TRS who are
not employees of the state to make a contribution to THIS Fund.
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NOTE 10 — OTHER POST-EMPLOYMENT BENEFITS (Continued)

The percentage of employer required contributions in the future will not exceed 105.00 percent of the percentage
of salary actually required to be paid in the previous fiscal year.

On behalf contributions to the THIS Fund. The State of Illinois makes employer retiree health insurance
contributions on behalf of the employer. State contributions are intended to match contributions to the THIS Fund
from active members which were .90 percent of pay during the fiscal year ended June 30, 2024. State of Illinois
contributions were $48,272, and the employer recognized revenue and expenditures of this amount during the
year.

Employer contributions to the THIS Fund. The employer also makes contributions to the THIS Fund. The
employer THIS Fund contribution was .67 percent during the fiscal year ended June 30, 2024, For the fiscal year
ended June 30, 2024, the employer paid $35,936 to the THIS Fund, which was 100 percent of the required
contribution,

Further information on the THIS Fund. The publicly available financial report of the THIS Fund may be found
on the website of the Illinois Auditor General at http://www.auditor.illinois.gov/Audit-Reports/ABC-List.asp.
The current reports are listed under “Central Management Services” (http://www.auditor.illinois.gov/Audit-
Reports/CMS-THISF.asp). Prior reports are available under “Healthcare and Family Services”
(http://www.auditor.illinois. gov/Audlt-Reports/HEALTHCARE—FAMILY—SERVICES -Teacher-Health-Ins-sec-
Fund.asp).

NOTE 11 — SHORT-TERM DEBT

The District did not have any short-term debt activity during the current fiscal year.

NOTE 12 - CHANGES IN GENERAL LONG-TERM DEBT

On February 24, 2016, the District issued Fire Prevention and Safety Bonds in the amount of $1,000,000 at an
interest rate of 3.00 percent. This obligation is paid for out of the Debt Services Fund. Interest paid on these bonds
during the fiscal year ended June 30, 2024 was $11,325.

On June 28, 2018, the District issued General Obligation School Funding Bonds in the amount of $4,755,000 at
an interest rate of 4.00 percent. This obligation is paid for out of the Debt Services Fund. Interest paid on these
bonds during the fiscal year ended June 30, 2024 was $190,200.

In March 13, 2023, the District entered into a noncancelable lease purchase agreement with Santander Bank for
the purchase of four buses to be used for student transportation in the amount of $417,968 at an interest rate of
4.91 percent. This obligation is paid for out of the Transportation Fund. Interest paid on this obligation during the
fiscal year ended June 30, 2024 was $5,478.

In July 7, 2023, the District entered into a noncancelable lease purchase agreement with De Lage Landen Public
Finance LLC for the purchase of a special education bus to be used for student transportation in the amount of
$76,026 at an interest rate of 6.93 percent. This obligation is paid for out of the Transportation Fund. Interest paid
on this obligation during the fiscal year ended June 30, 2024 was $0.
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NOTE 12 - CHANGES IN GENERAL LONG-TERM DEBT (Continued)

Balance Balance
July 1,2023 Increase Decrease June 30, 2024

Fire Prevention and Safety $ 565,000 $ - $ (3750000 $ 190,000 -

Bonds
General Obligation School 4,755,000 - - 4,755,000

Funding Bonds
Lease Purchase Agreement 328,404 - (84,086) 244318
Lease Purchase Agreement - 76,026 (17,308) 58,718
Totals $ 5,648,404 $ 76,026 $  (476,394) $ 5,248,036

At June 30, 2024, the annual cash flow retirement requirements for long-term debt principal and interest were as

follows:
Fiscal Year
Ending Interest
June 30, Rate Principal Interest Total
Fire Prevention and
Safety Bonds 2025 3.00% $ 190,000 3 2,850 $ 192,850
Fiscal Year
Ending Interest
June 30, Rate Principal Interest Total
General Obligation School
Funding Bonds 2025 4,00% $ 195,000 $ 186,300 $ 381,300
2026 4.00% 405,000 174,300 579,300
2027 4.00% 435,000 157,500 592,500
2028 4.00% 460,000 139,600 599,600
2029 4.00% 490,000 120,600 610,600
2030-2034 4.00% 2,770,000 278,000 3,048,000
Totals $ 4,755,000 $ 1,056,300 $ 5,811,300
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NOTE 12 - CHANGES IN GENERAL LONG-TERM DEBT (Continued)

Fiscal Year
Ending Interest
June 30, Rate Principal Interest Total
Lease Purchase
Agreement 2025 491% $ 77,568 $ 11,996 $ 89,564
2026 4.91% 81,377 8,187 89,564
2027 4.94% 85,373 4,191 89,564
Totals $ 244318 3 24,374 $ 268,692
Fiscal Year
Ending Interest
June 30, Rate Principal Interest Total
Lease Purchase
Agreement 2025 6.93% $ 13,239 $ 4,069 3 17,308
2026 6.93% 14,156 3,152 17,308
2027 6.93% 15,137 2,171 17,308
2028 6.93% 16,186 1,122 17,308
Totals $ 58,718 3 10,514 $ 69,232

At June 30, 2024, there was $213,482 of current assets available in the Debt Services Fund for the retirement of
bonded debt.

NOTE 13 ~LEGAL DEBT LIMIT

As of June 30, 2024, the District was subject to a legal debt limit of $18,269,466. As of June 30, 2024, the
District’s total long-term debt outstanding was $5,248,036.

NOTE 14 — JOINT AGREEMENT ASSESSMENTS

The District is a member of the Macon-Piatt Special Education District joint agreement which provides special
education services for the member districts. The District pays assessments to the joint agreement. The District
paid $404,749 in assessments for the current fiscal year.

The District is a member of the Heartland Region joint agreement which provides vocational education services
for the member districts. The District pays assessments to the joint agreement. The District paid $22,200 in
assessments for the current fiscal year.

NOTE 15 — SELF-INSURANCE PLAN

All employees of the District are covered under the State of Illinois Unemployment Insurance Act. The District
elected to be self-insured, and therefore, is liable to the State for any payments made to an unemployed worker
claiming benefits.
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NOTE 16 - RISK MANAGEMENT

Significant losses are covered by commercial insurance for various risks of loss, such as property, liability, and
worker’s compensation. During the fiscal year ended June 30, 2024, there were no significant reductions in
insurance coverage. Management believes such coverage is sufficient to preclude any significant uninsured losses
to the District. Settled claims have not exceeded this insurance coverage in any of the past three fiscal years.

The District is insured under a guaranteed cost plan for worker’s compensation coverage. During the fiscal year
ended June 30, 2024, there were no significant adjustments in premiums based on actual experience.

NOTE 17 - CONTINGENCIES AND COMMITMENTS

Grant Programs
The District has received funding from state and federal grants in the current and prior years which are subject to

audits by the granting agencies. The school board believes any adjustments that may arise from the audits will be
insignificant to District operations.

The District is a party to legal actions normally associated with School Districts, the aggregate effect of which,
in management's and legal counsel's opinion, would not be material to the financial statements.

Compensated Absences

Employees of the District are entitled to paid vacation/leave depending on job classification, length of service,
and other factors. Due to the District reporting on the cash basis of accounting, no accrual has been made for
employee vacation/leave earned but not taken.

Retirement Commitments

As disclosed in Note 9, the District participates in the Teachers’ Retirement System of the State of Illinois (TRS)
and I1linois Municipal Retirement Fund (IMRF). The District is committed for the net pension liability of the TRS
and IMRF plans. Details of the net pension liability, pension expense, and other information associated with these
plans are not included in the District’s cash basis financial statements but are provided to the District by TRS and
IMRF.

Contracts

The District has entered into a food service contract with Aramark Educational Services. The contract rates are
dependent upon the number of meals served. For the fiscal year ending June 30, 2025 the District’s rates will be
approximately 7.04 percent higher than the previous fiscal year. The amount expended during the fiscal year
ended June 30, 2024 was approximately $410,220.

The District has entered into an information technology contract with Quality Network Solutions, LLC. The
contract rates are dependent upon the number of hours of information technology support services. For the fiscal
year ending June 30, 2025, the District’s rate will be approximately 2.5 percent higher than the previous fiscal
year. The amount expended during the fiscal year ended June 30, 2024 was $74,220.

The District has entered into a contract for football field improvements totaling $263,230. As of June 30, 2024,

the District has expended $236,907, leaving $26,323 committed. The District plans on paying for this commitment
out of the Operations and Maintenance Fund.
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NOTE 18 - EVALUATION OF SUBSEQUENT EVENTS

The District has evaluated subsequent events through October 21, 2024, the date which the financial statements
were available to be issued. There were no material subsequent events that required recognition or additional
disclosure in these financial statements.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
STATISTICAL SECTION

FISCAL YEAR ENDED JUNE 30, 2024
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
OTHER SCHEDULES AND ITEMIZATIONS

FISCAL YEAR ENDED JUNE 30, 2024




Page 44

This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

10.

11.

. Page 11, Account 1614: $736 represents revenue from the sale of milk.

. Page 11, Account 1790: $1,836 represents PE uniform and miscellaneous activity sales revenue.

. Page 12, Account 1999: $35,426 represents local grant proceeds.($13,490) and miscellaneous revenues ($21,936).

. Page 13, Account 3999: $1,700 represents state library grant proceeds.

. Page 14, Account 4090: $18,900 represents federal E-Rate grant funds.

. Page 15, Account 4998: $74,898 represents federal ESF grant funds (see CARES, CRRSA, ARP schedule for breakdown).

. Page 16, Account 2190: $4,765 represents miscellaneous purchased services.

Page 16, Account 2190: $1,867 represents miscellaneous supplies and materials.

. Page 19, Account 5400: $800 represents bond agent fees.

. Page 27, Debt Services Other: $226 represents bond agent fees.

Response to audit check error message - long term debt issued on page 26, which is $76,026, does not equal the long term debt
issued as reported on page 7, which Is $0. The difference of $76,026 represents principle issued on a lease purchase agreement
for the purchase of school buses (Transportation Fund).

Response to audit check error message - long term debt principal retired on page 19, which Is $375,000 does not equal the long term

debt principal retired as reported on page 26, which is $476,394. The difference of $101,394 represents principal retired on lease
purchase agreements that are accounted for in the Transportation Fund.

Note - the page numbers referred to above correlate to the page numbering system that ISBE utilizes on their AFR, located
at the top left or top right hand corner of each AFR page.

Central A & M CUD 21
11087021026

Reference should be made to auditor's report regarding this information.

64



Page 456
Reference Pages.

1 Do not enter negative numbers. Reports with negative numbers will be returned for correction,

2 GASB Statement No, 24; Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On Behalf of* Payments should only be reflected
an this page.

3 Equals Line 8 minus Line 17.

“ May require notification to the county clerk to abate an equal amount from taxes next extended. Refer to Section 17-2.11 for the applicable provisions and ather "limited" transfer
authority to O&M through June 30, 2013.

5 Requires notification to the county clerk to abate an equal amount from taxes next extended. See Section 10-22.14

8 Use of proceeds from the sale of school sites buildings, or other real estate is limited. See Sections 5-22 and 10-22.8 of the School Code.

7 Include revenue accounts 1110 through 1115, 1117, 1118 & 1120. Include taxes for bonds sold that are In addition to those identified separately.

8 Educational Fund (10) - Computer Technology only.

9 Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax revenue lost due to the
abolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.

10 Include only tuition payments made to private facilities. See Function 4200 or 4400 for public facility disbursements/expenditures.

11 Payment towards the retirement of lease/purchase agreements or bonded/other indebtedness (principal only) otherwise reported within the fund—e.qg. alternate revenue
bonds { Describe & ltemize).

12 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and at the close of the
current school Year (see 105 ILCS 5/20-8 for further explanation).
Only abatement of working cash fund can transfer its funds to any fund in most need of money (see 105 ILCS 5/20-10 for further explanation).

13 5ASB Statement No. 87; all leases (both operational and capital) should be reflected on this line.

Reference should be made to auditor's report regarding this information.
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Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of state, local, and federal Programs revealed any of the following statements to be true, then check the box on the left and
attach the appropriate findings/comments.

PART A - FINDINGS

1. One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic Interested
statements pursuant to the /iiinois Gavernment Ethics Act. [5 ILCS 420/4A-101]
2, One or more custodians of funds failed to comply with the bonding requirements pursuant to iffinois Schoo! Code [105 ILCS 5/8-2;10-20.19;18-6].
3. One or more contracts were executed or purchases made contrary to the provisions of the /ilnols School Code {105 ILCS 5/10-20.21),
4. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted [30 ILCS 225/1 et. seq. and 30 ILCS 235/1 et. seq].
5. Restricted funds were commingled [n the accounting records or used for other than the purpose for which they were restricted.,
6, One or more short-term loans or short-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.
7. One or more long-term loans or long-term debt instruments were executed In non-conformity with the appllcable authorizing statute or without statutory Autharity.
8. Corporate Personal Property Replacement Tax monles were deposited and/or used without first satisfying the lien imposed pursuant to the fiinois State Revenue
Sharing Act [30 ILCS 115/12].
9, One or more interfund loans were made [n non-conformity with the applicable authorizing statute or without statutory authorlzation per the /ilinois School Code {105 ILCS
5/10-22.33, 20-4 and 20-5],
10. One or mare interfund loans were outstanding beyond the term provided by statute per /ilinols School Code {105 ILCS 5/10-22.33, 20-4, 20-5].
11, One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization per /llinols
Schoo! Code [105 ILCS 5/17-2A).
12, Substantial, or systemnatic misclassification of budgetary items such as, but not limited to, revenues, receipts,

| (O O COCTT O

penditures, disbt or exp were observed.

| | 18.The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requirements Imposed by

1SBE rules pursuant to flinofs School Code {105 ILCS 5/2-3.27; 2-3.28).
I:l 14, At least one of the following forms was filed with ISBE late: The FY23 AFR {ISBE FORM 50-35), FY23 Annual Statement of Affairs {ISBE Form 50-37), or FY24
Budget {ISBE FORM 50-36). Explain in the comments box below in pursuant to /llinois School Code {105 ILCS 5/3-15.1; 5/10-17; 5/17-1] .

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the //finois School Code [105 ILCS 5/1A-8] .

D 15. The district has issued tax anticipation warrants or tax anticipation notes In anticipation of a second year's taxes when warrants or notes In
anticipation of current year taxes are still outstanding, as authorized by lllinois School Code {105 ILCS 5/17-16 or 34-23 through 34-27].

D 16. The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticlpation warrants and General State Ald
certificates or tax anticipation warrants and revenue anticipation notes.

[j 17. The district has Issued school or teacher orders for wages as permitted In lllinofs School Code {105 ILCS 5/8-16, 32-7.2 and 34-76] or Issued funding
bonds for this purpose pursuant to lllinols School Code [105 ILCS 5/8-6; 32-7.2; 34-76; and 13-8].

EI 48, The district has for two consecutive years shown an excess of expenditures/other uses over r fother sources and beginning fund balances
on its annual financtal report for the aggregate totals of the Educational, Operations & Malntenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

19, Student Activity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit.
20. Findlngs, other than those listed In Part A (above), were reported (e.g. student activity findings). These findings may be described extensively in the financial notes.

21. Check this box if the district is subject to the Property Tax Extensian Limitation Law. Effective Date: {Ex: 00/00/0000})
22,

The district reports that its high schools did not withhold a student's grades, transcripts, or diploma because of an unpald '

balance on the student’s school account, per the requirements of Section 10-20 9a {c) of the School Code. The code also Sec. 10-20.9a(c) | $ 14,387.00

requires that each school district report to the State Board of Education the total amount that remains unpaid by students due
to this prohibitlon. Please enter the total amount in the yellow box to the right.

I:] 23, If the type of Auditor Report designated on the cover page Is other than an unqualified opinfon and is due to reason(s) other than solely Cash Basls Accounting,
please check and explain the reason(s) in the box below.

Information related to findings can be found In the Government Auditing Standards report located on pages 5 through 7.

Reference should be made to auditor's report regarding this information.

Printed: 10/18/2024 11-087-0210-26_AFR24 66




Page 3 AUDITOR'S QUESTIONNAIRE (Continued)

PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basls of accounting must identify where late mandated categorical payments (Acct Codes 3100, 3120, 3500, 3510, 3950)
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.

In FY 2024, identify those late payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabllities or Direct Receipts/Revenue.
Payments should only be listed once.

24. Enter the date that the district used to accrue mandated categorical payments. Date:

25. Forthe listed mandated categorical payments {Revenue Code (3100, 3120, 3500, 3510, 3950) that were vouchered prior to June 30, but not released until after year end
as reported in ISBE Financial Reimbursement Information System (FRIS), enter the amounts that were accrued in the chart below.

[Déterred Raventias|490)-
Mandated Categorical Payments {3100, 3120, 3500, 3510, 3950)

8-
Direct Receipts/Revenue

Mandated Categorical Payments (3100, 3120, 3500, 3510, 3950) 4-
Total ES

« Revenue Code (3100-5p Ed Private Facilities, 3120-Sp Ed Regular Orphanage Individual, 3500-Regular/Vocational Transportation,
3510-Sp Ed Transportation, 3950-Regular Orphans & Foster Children)

PART E - QUALIFICATIONS OF AUDITING FIRM

Page 3

» School district/joint agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance letter from

the approved peer review program for the current peer review.

o A school district/joint agreement who engages with an auditing firm who Is not licensed and qualified will be required to complete a new audit by a qualified auditing firm at the school

district's/joint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

LMHN, LTD
Name of Audit Firm (print}

The undersigned affirms that this audit was conducted by a qualified auditing firm and in accordance with the applicable standards [23 illinois
Administrative Code Part 100] and the scope of the audit conformed to the requirements of subsection (a) or (b} of 23 lllinois Administrative Code Part 100
Section 110, as applicable.

MO HE & A BB 10/21/2024
oot Bidit M Bger fm itk M 1 mm/ddlyyyy

Note: A PDF (of the Audit Questionnaire) with signature is acceptable for this page. Enter the location on the signature line e.g. PDF in Opinion Page with signature.

Reference should be made to auditor's report regarding this information.

Printed: 10/16/2024 11-087-0210-26_AFR24 67



Page 3

FINANCIAL PROFILE INFORMATION

Reguired to be completed for school districts only.

A. Tax Rates (Enter the tax rate - ex: .0150 for $1.50)

Rate(s):

Tax Year 2023 Equalized Assessed Valuation {(EAV): I 132,387,436
Educational Op?rations = Transportation Combined Total
Maintenance » o
! 0.028792 + | 0.004964| + | 0.001986! = | 0.035740

A tax rate must be entered in the Educational, Operations and Maintenance, Transportation, and Working Cash boxes above.

If the tax rate is zero, enter "0".

B. Results of Operations *

*  The numbers 's‘hown are the sum of entries on Pages 7 &'S, lines 8, 17, 20, and 81 for the éducatianal, Oherations & Maintenance,

Disbursements/
Expenditures

10,304,039 9,963,888 | | 340,151 | [ 6,114,176

Receipts/Revenues Excess/ (Deficiency) Fund Balance

Transportation, and Working Cash Funds,

C. Short-Term Debt **

CPPRT Notes TAWSs TANs TO/EMP, Orders

i 0 +| ol + | - 0 +] 0. +

0 1 3

- — . - ——— - -
*#%* The numbers shown are the sum of entries on page 26.

D. Long-Term Debt
Check the applicable box for long-term debt allowance by type of district.

a. 6.9% for elementary and high school districts. | ]78!_269!46_6 !
b. 13.8% for unit districts.

Long-Term Debt Qutstanding:

c. Long-Term Debt {Principal only} l;:g;
OULSEANING: cosereonrerrearesesseesmseees - B11 5,248,036
E; Material Impact on Financial Position

Working Cash

EBF/GSA Certiicates
0l+

If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.
Attach sheets as needed explaining each item checked.

Pending Litigation

Material Decrease in EAV

Material Increase/Decrease in Enrollment

Adverse Arbitration Ruling -

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or illinois Property Tax Appeal Board (PTAB)
Other Ongoing Concerns (Describe & Itemize)

Comments:

Reference should be made to auditor's report regarding this information.

Printed: 10/18/2024
11-087-0210-26_AFR24 68
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
ACTIVITY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Balance Balance
June 30, 2023 Receipts Disbursements June 30, 2024
ASSETS
Scholarships - Certificates of Deposit $ 7801814 $ 532,525.75 $ 2,292.58 $ 608,251.31
Scholarships - Cash 4,195.57 79,343.01 19,031.16 64,507.42
Student Activities - Cash 234,183.53 332,323.54 334,165.99 232,341.08
TOTAL ASSETS $ 316,397.24 $  944.,192.30 § 355,489.73 $  905,099.81
RESERVED STUDENT ACTIVITY FUND BALANCES
Student Scholarships:
Lions Eye Glasses $ - $  41,021.13 3 1,026.84 $ 39,994.29
Lions Scholarship - 20,023.15 8,000.00 12,023.15
Lions Scholarship - 81,994.52 - 81,994.52
Larry Workman Scholarship - 450,000.00 - 450,000.00
Larry Workman Scholarship - 18,255.24 10,000.00 8,255.24
M.A. Furr Mathias 15,742.94 47.36 47.36 15,742.94
Robert Dagner Memorial 118.10 40.07 - 158.17
Robert Dagner Memorial 13,223.00 39.78 39.78 13,223.00
Robert Newcome Scholarship 1,021.34 2.62 - 1,023.96
Haldon B Ayars Scholarship 20,488.16 205.44 205.44 20,488.16
Tim Fleigle Memorial 1,643.04 0.48 4,00 1,639.52
Tim Fleigle Memorial 4,479.61 4.48 - 4,484.09
MIJ Corby Scholarship 1,413.09 0.32 0.32 1,413.09
MIJ Corby Scholarship 5,555.00 157.92 500.00 5,212.92
Moweaqua Rotary Scholarship 4,774.92 20.56 1,000.00 3,795.48
Moweaqua Ambulance Scholarship 13,754.51 55.69 500.00 13,310.20
Total Student Scholarships $ 8221371 $ 611,868.76 3 21,323.74 $  672,758.73
Organizations:
High Schoot: .
Art Club $ 1566221 $ 3,947.96 $ 7,785.97 $ 11,824.20
Memorial Donations 10,623.57 - 10,623.57 -
Athletic Tournament 2,319.12 5,525.00 5,222.87 2,621.25
Band Club 2,501.14 - - 2,501.14
Band Trip 10,190.80 - - 10,190.80
Bass Fishing - 5,252.24 3,092.00 2,160.24
Baseball 10,044.46 8,769.99 9,617.76 9,196.69
Boys Basketball 2,637.70 14,380.00 14,331.12 2,686.58
Cameo 1,160.11 1,434.35 1,262.02 1,332.44
Cheer 2,381.73 1,600.00 1,101.74 2,879.99
Chorus 513.23 3,064.07 2,098.00 1,479.30
Class 0f 2025 12,713.68 8,762.24 7,282.98 14,192.94
Class 0f 2028 5,238.21 3,737.00 5,095.90 3,879.31
Class of 2027 4.901.26 7,438.38 3,427.14 8,912.50
Class of 2026 2,231.98 8,599.19 3,251.44 7,579.73
Concessions 7,511.00 17,918.93 24,649.42 780.51
Cross Country 156.16 128.00 133.00 151.16
Drama 92.36 - - 92.36
FFA 19,569.45 62,097.23 58,353.18 23,313.50
FCLA 469.98 2,319.26 1,630.78 1,158.46
Football 2,849.80 8,810.99 10,129.67 1,531.12
General Activities 6,856.26 22,378.11 14,483.02 14,751.35
Girls Track 574.07 2,882.00 2,365.69 1,090.38
Softball 135.32 - - 13532
Volleyball 2,835.50 750.00 1,791.79 1,793.71
Girls Basketball 5,612.34 1,715.00 6,327.89 999.45
FFA Scholarship Fund 4,550.00 2,075.00 1,500.00 5,125.00
Jazz Band 1,276.01 - - 1,276.01

Reference should be made to auditor's report regarding this information.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

ACTIVITY FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Balance Balance
June 30, 2023 Receipts Disbursements June 30, 2024
Library 1,229.76 - 798.47 431.29
Greenhouse 23,103.07 11,143.43 9,944.56 24,301.94
Pom Pons 1,757.13 1,584.06 1,662.13 1,679.06
Raidercon 684.45 624.00 44091 867.54
Raider Room 500.00 300.00 119.98 680.02
SADD 4,949.21 13,005.91 10,518.54 7,436.58
Scholastic Bowl 44223 1,828.00 1,639.42 630.81
Science Club 40.10 - - 40.10
Spanish Club 1,250.84 3,466.19 2,272.03 2,445.00
Student Council 3,433.49 6,982.82 4,796.13 5,620.18
Student Council Causes 781.16 655.00 224.00 1,212.16
Superhero Club 90.00 - - 90.00
Mental Health 135.00 - - 135.00
Golf 2,427.12 - 1,215.00 1,212.12
Yearbook 3,565.27 3,029.50 467.34 6,127.43
Total High School $  179,996.28 $  236,203.85 $  229,655.46 §  186,544.67
Junior High School:
8th Grade $ - $ 2,009.00 3 1,509.00 $ 500.00
Youth Basketball - 3,758.15 3,758.15 -
General Activities 52.57 58.68 383.92 (272.67)
Athletics (75.00) 18,749.17 18,025.32 648.85
Yearbook 3,254.48 199.00 317.10 3,136.38
Faculty KV Fund 459.16 676.70 890.36 245,50
Girls Basketball 1,402.00 - B 1,402.00
Boys Basketball 257.60 - - 257.60
Clothe-A-Kid 40.08 150.00 - 190,08
Literary Club 1,243.91 1,381.00 1,471.75 1,153.16
Library Club 872.34 1,068.38 1,588.82 351.90
Band 585.17 - - 585.17
Baseball - 622.76 602.70 20.06
MS Class Trips 9,295,50 217,356.07 26,194.84 10,456.73
Environmental 392.47 - - 39247
Concessions 778.40 9,513.80 7,058.91 3,233.29
Student Council 6,024.37 8,584.39 8,647.37 5,961.39
Choral 549.60 1,850.60 637,50 1,762.70
Shooting Contest 100.00 72.00 - 172.00
Softball 129.83 62.00 - 191.83
Volleyball 776.73 - 598.00 178.73
Pop Fund 749.04 294.58 484,70 558.92
Scholastic Bowl 419.64 360.00 390.00 389.64
Teacher Account 1,64591 1,728.43 2,312.47 1,061.87
Physical Education 401.15 - - 401.15
Musical 5,594.24 - 740.00 4,854.24
Music Trip Fund 671.66 - - 671.66
Lego League 369.35 - - 369.35
Track 285.29 - - 285.29
Miscellaneous 47.85 124.76 606.52 (433,91)
Total Junior High $  36,323.34 $  78,619.47 $ 7621743 $ 38,725.38
Grade Schools:
Bond $ 8,557.35 $ 7,763.69 $ 12,407.07 3 3,913.97
Gregory 9,306.56 9,736.53 15,886.03 3,157.06
Total Grade School $  17,863.91 $  17,500.22 $  28,293.10 $ 7,071.03
Total Organizations $ 234,183.53 $ 33232354 $  334,165.99 $  232341.08
TOTAL RESERVED STUDENT ACTIVITY FUND BALANCES _§ 316,397.24 $  944,192.30 $  355,489.73 $  905,099.81

Reference should be made to auditor's report regarding this information.
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